The Savoy on Palm Condominium Association, Inc.

Board of Directors Meeting Minutes
November 21, 2016

Call to Order: The Savoy on Palm Board of Directors Meeting was held November 21, 2016 on the Third
Floor of The Savoy on Palm Condominium at 401 South Palm Ave, Sarasota, Fiorida 34236. The meeting
was called to order by Peter Fanning at 4:00 p.m.

Determination of a Quorum: Board Members present were Peter Fanning, Gerald Elden, Leon Ellin,
Richard Rivera, and Bob Hendel. It was confirmed that proper proof of notice of the meeting had been
conveyed,

Old Business:

Post Tension Cable Repair Contract:
o Peter Fanning and Bob Hendel gave a summary on the process and steps taken in the
repair contract bidding process.

1. MOTION (Peter Fanning) The Savoy Cable Committee upon review and acceptance by
unanimous vote at its meeting on November 18, 2016 of the contract presented by Florida
Structural Group recommends that the Board of Directors of The Savoy on Paim approve the
contract for Florida Structural Group for an amount not to exceed $518,000 to repair and restore
The Savoy building. After a brief discussion amongst the Board and the owners in attendance,
the motion passed unanimously.

- Post Tension Cable Repair Financing:
o Leon Ellin presented the attached report on the three possible financing options.

2. MOTION (Leon Ellin} to proceed with seeking owner approval to finance the post tension cable
project by borrowing the required amount from the reserve accounts. Motion seconded by
Richard Rivera. After discussion between the Board and the owners in attendance, the motion
passed unanimously.

o Peter Fanning directed Bill Veal to contact Jeff Whittaker and have him prepare and mail
out the proper notice and proxy for a Special Member's Meeting to take place as soon as
possible.

3. MOTION (Peter Fanning) The Savoy Cable Committee recommends the Board of Directors of
The Savoy on Palm direct legal counsel of The Savoy on Palm at Becker & Poliakoff to file as
soon as possible a Complaint and Demand for a Jury Trial against Turner Construction and other

- parties as may be determined by legal counsel to be liable under the actions forming the basis of
the Complaint. After discussion between the Board and the owners in attendance, the motion
passed unanimously.

New Business: None at this time.



Owner Comments:

- Tony Ciliberti explained to the Board the problem he is having getting his cars washed now that
his service provider is not allowed to use the parking lot next to The Savoy. He made a request to
the Board and asked them consider allowing car wash services to wash vehicles on the north
side of the front driveway during a predetermined day and/or time.

- Allen Klein asked if the option of adding a drain into the garage guest spaces and converting it
into a car wash area. Bill Veal and Peter Fanning informed him that it was looked into a few years .
back and was not possibie at that time due to cost and environmental concerns. Peter Fanning
said that he would add this item for discussion at the January Board meeting.

Adjournment: There being no further business, the meeting was adjourned at 4:41 p.m.
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